Jindal Power
aims to raise:
Rs7,000cr ;
through IPO

SARITA C SINGH
New Delhi ‘

NAVEEN Jindal-promot-
ed Jindal Power will mop
up about Rs 7,000 crore !
through a public offer
within six months.

Jindal Power plans to n
expand electricity genera-
tion capacity to 6,000 mwi
by 2013 against the pre-
vailing 2,000 mw; Jindal >
Steel and Power (JSPL)
execulive vice-chairman
and managing director
Naveen Jindal told re-
porters on Monday on the
sidelines of the India Eco-

nomic Summit. M
“We will come up with
an [PO within six "

months,” he said. Howev-i
er, Jindal Power, a sub- !
sidiary of JSPL, may have.:
to file draft papers for the!:
proposed issue again as
validity of the prospectus
filed in December last ]
year expires next monthu'!
As per Sebinorms, dr'aft !
papers for a prospectus ‘..l
are valid for a year. '
Jindal Power will use
part of the money to build'
and develop coal-based i
power plants. 1!
Jindal said JSPL plans !
to raise steel production '
capacity to 10 million
tonnes per annum in
three years from 3 milliori
tonnes at present. ’
Jindal Power is im-
plemeting a 2,400 mw
plant near its 1,000 mw
pithead merchant project,
at Raigarh in Chhattis-
garh. The company also "
plans to construct power
plants in Jharkhand and «
Arunachal Pradesh under
MoUs with respective gov-
ernments. 12
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