Jinal Power plans Rs 7k-cr
issue in next 6 months

fe Bureau
INDAL Power, a sub-
l sidiary of Jindal Steel
and Power, would

come oul with its Rs 7,000
crore initial public offering
(IPO)inthenextsixmonths.
Thecompany hasdecided to
ramp up its power generat-
ing capacity from 2,000
megawatts now to 6,000
mega watts in the next few
vears thus requiring huge
capital.
“Wewillcomeupwithour
IPO within next six
months,” Jindal Steel and
Power executive vice chair-
man and managing director

Naveen Jindal said here on
the sidelines of the India
Economiec Summit.

Itisestimated thatsetting
upapower plant with thean-
nual generation capacity of
1,000 mega watt requires an
investiment of about Rs 5,000
crore. Besides expanding its
power plant in Chhattisgarh
Jindal Power is planning to
put up power generation ca-
pacity for captive use in
Jharkhand.

The parent Jindal Steel
and Power plans to increase
its annual steel production
capacity to 10 million tonne
in the next three years from
about 3 million tonne now,

The company had last
yvear announced to bring Rs
10,000 crore IPO for its sub-
sidiary following the ap-
proval of its board. The pro-
posed IPO is the second
bigeest Tund-raising exer-
cise after Reliance Power
which moped up Rs 11,700
crore,

Jindal steel and Power is
investing $2.1 billion on a
mining project in Bolivia,
South America, The compa-
ny has already received nec-
essary approvals and 3,000
acres of lands to develop the
El Mutun iron ore deposit
and sef upasteel plant in Bo-
livia’s SantaCruzarea.



